@ zz—HALS

INEE2023 BBV EEE

m—HIE R ERED
B : 2022112 ,#//\J/
&
77

R#ZEAR | (02)2748-8338 #Ht | www.pfcf.com.tw



FEK/NEHOGECE S

» BEHHRAZIVNERALOE - S82KUSEHE
v FEB/NEBHORNBEEZIVNERSG  WSEREF/SFENEEXRERSH

2022F 128t FR/EH OB ELHI(%) INEHIE IR —(B1W)2022F g 58 (B
‘ 1,500 SHEEE®
R 20.39% ' —
].E.,ﬁﬁ I |/ .07 % 1'4()0 /J\§‘~|':|:.'|:|m7

Y S 13 04 %
EA I ]2 33%

£F e 10.00% 1,200
S A— 5.93%

fs; - FEDRA%A
AR -

1,300

5 — 1,100 SRR A
18785 4.27% w0 e
FIRIZ [t 3p0% L000  wmims f awps  L/7BER

B

/ /

0% 5% 10% 15% 20% 25% Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

+EHE —320%
HE w— 2 96% 900
OFE == 166% 800
Hi e— 5 59%

G BERHERAT | REEE  (02)2748-8338 il : AbHRUEREKEHBLL | 11065 S HAFHE0025 » ERZCR: USDA 1 I



-

ZB/NVEREESRHGFHTF - LOFHERKE

» BBETURENRERE SHEE ) FEESE

v EZENEREESRRERSHE THRFNG  HLOBETE

> EENE2022/235 HOBHTTSERKE - B1971/726ELURBEKT

=t Figure 4
Black Sea wheat competitive on global market AHDB Cumulative exports sales through December1 and full marketing yearexports,
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Reflects December 13, 2022 ﬁ’z%ﬂﬂg*u ﬁgﬂngg
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Winter wheat good/excellent condition ratings as of November 27, 2022
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Approximately 71% of winter wheat
production is within an area
experiencing drought.
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=B\ EER(2012-2022) U.S. ending stocks and season-average farm price, 2012/13-2022/23
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Figure 8
Russian exports with average export tax, July 2021-November 2022 Wheat Slide
oy | Futures continue retreat as global export outlooks improves
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