@ zz—HALS

= -,ﬁ‘,é':é?%’f;& ZIR

m—HE

R ELAR | (02)2748-8338 At | www.pfcf.com.tw



il
EBRFRERERESHFEED NE
» HEREES - OB IERERTRH] - EBIFBAREREE ABISENE - MEEABIDRY -
ZEIEEMEBLER (F) KREMEZFEAR (T8)

1500 - EE —O—RER (%) - A -y — BRRKRENEE —YRRENES - A
' 78: 88 ° - 10
943 -> 1053 -> 1091 235 -> 366
A
1,000 - 7% .
500 - 6% 6
0 5% L4
-500 4 L 4% 20 : x 2

21/01 21/05 21/09

20/09
20/10
20/11
20/12
21/01
21/02
21/03
21/04
21/05
21/06
21/07
21/08
21/09

» ERIR : FRED

H—HERNBIRAS | RHEEL @ (02)2748-8338 it : SIbMAALLRRELFE8SEBL-1 | 110FEEHBFE500257%




% % :tﬂ'! *H % J: ﬁE Rents Are Rising Quickly, Everywhere
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21/09
Weight Component 21/09 21/08 21/07 21/06 21/05 21/04 21/03 21/02 21/01 20/12 20/11 20/10
100 Headline CPI
13.9 Food
7.3 Energy
78.9 Core CPI
207 Commodities less food and energy
26 Apparel
338 New vehicles
35 Used cars and trucks
15 Medical care commodities
1.0 Alcoholic beverages
08 Tobacco and smoking products
582 Services less energy services
32,6 Shelter
7.6 Rent of primary residence
235 Owners' equivalent rent of residences
71 Medical care services
52 Transportation services
16 Motor vehicle maintenance and repair
07 Airline fares

R - FRED, US. Bureau of Labor Statistics, Sfi—Hi5 225 -
& - Not Seasonally Adjusted -
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Fed 2014% AiRIBfEER (Sbn) Fed 2021 - 20224 #&imigEETRR T ($bn)

ZEHAR December 18, 20132 #E#2014/01 4 RfE 15 -

2014/10 IFRQEES EREETNALZE202] EEREE I Taper - BEEHET 2021/11 HEFHIETE,
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14/01 40 35
14/02 35 30 Treasury Treasury
14/03 35 30 .. MBS .. MBS
14/04 30 25 securities securities
14/05 25 20
14/06 25 20 21/10 80 40 80 40
14/07 20 15 21/11 70 35 70 35
14/08 15 10 21/12 70 35 60 30
14/09 15 10 22/01 60 30 50 25
14/10 10 5 22/02 50 25 40 20
14/11 ) - 22/03 50 25 30 15
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FOMC Minutes (Released October 13, 2021) 22/07 20 10
begun later this year, would lead the Federal Reserve to end purchases 22/08 1_0 ?

around the middle of next year. The path featured monthly reductions in
the pace of asset purchases, by $10 billion in the case of Treasury
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securities (MBS). Participants generally commented that the illustrative

H—EERMBIRAGE | RFEEL : (02)2748-8338 il : SIbMARLLERERKSIEBL-1 | 110FEEHRFE0025% 6 I



B RISERBGBURR G REEER

» KBHMEEERE  ZMEAKIE2021FERMBIBE - WIRsTE2022F £ 1ETNQERS -
* WARIB2014F4E  QERGREIAR - FEI4EHRNKREZE (2014/10 - 2015/12) - BE&#FME
B~ FHFOMCEERBBEERIZ AR -

Fed BEERER (JE=mT) \aSEEEEEESS :
50 R | 1 2014/10 i
; ' 7 IQEIEXEBS.
12013/12 FOMC 3 | T —
45 |E7%2014/12 EiiTaper | =
w N ] | W BIRFAR i
g :: KRE14 ﬂilﬁzl'ﬂ%:
4.0 Il- -------------
1
; EARNRKBR ﬂ'/nn
: : ﬁgﬂukﬁgﬁﬁmﬁmﬂu
35 : !
! 1
I 1 ]
: : | 2015/12
> REE
| gm0 T !
25 e
» BHRIICE - FRED 2012 2013 2014 2015 2016

H—HERNBIRAS | RHEEL @ (02)2748-8338 it : SIbMAALLRRELFE8SEBL-1 | 110FEEHBFE500257%



40K

2022 FRFEE2EFEAEEYE

f (Predict It) MISHBUARMAE - AR \/ o
2%&%%%%%7 S R8A% - ERHIEE
Lael Brainard B9TJ 8 f £515% -

LEHABRARANE  MHERIEETERFE - mKX
A%/RLaeI Brainard B % FEEER - HEE e R
» EEHHE?]] Sl ERichard H. Clarida «~ B2 ¢ & & 70700 0 0
gl ERandal K. QuarlestTHiE 2455 - 5E7K¥ﬁ

EEEZAAERS - 2022 F LB EKN DB
Ht’ $\—_r % “ﬁ j:v E EU *U )_?_( ) K EE ZE $ |:| o Whom will the Senate next confirm as Chair of the Federal Reserve?

Contract Total Volume v Today's Volume Active Shares
____________________________________ : Jerome Powell 170,523 0 74355
F R_andal K: Quarles, . R!chard H Clarida, ! L o) Broksard - - S
= =) Vice Chair for Supervision I Vice Chair |
‘ i’ I Raphael Bostic 43,085 ] 22855
%%EHEEE'H\HE EUEEEfI,H‘HE : Roger Ferguson 40956 a 21,496
) 2021 10RH 13 H 202201 A31H !
1 Sarah Bloom Raskin 27,847 0 16,913
____________________________________ 1
William Spriggs 19,533 ] 14,330
» FERIFIR : Fed - Predict It Total 364,294 10 181,867
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EE _FE(TU) 341 USD 1/256=7.8125%7T
E/ _—F1E(TU) 798 USD 1/128=7.8125%7T
E/ _—F1E(TU) 1,540 USD 1/64=15.625%7T
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